101
C4201 C4202 C4203
C4204 C4205 C4206
O)
@ 80 1.25 2B
®
10
@
4 1
@ @
® ®
3 2 10 4 $80,000 2/10 n/30
$6,000 10 13
@ $64,000 @ $71,500 ® $72,520 @ $74,000
2 3.20X1 $100,000 $60,000 20X1 $10,000
©20X1 $110,000 $70,000
@20X1 $90,000 $50,000
®20X1 $110,000 $50,000
@®20X1 $90,000 $70,000
1 4 3
3/1 20 @50 3/5 30 @52 3/16 40 @ 130 3/20 50 @54 3/25 30 @
132 3/30 20 @56 3/31 20 @ 130
O] $1,660 $4,720 $7,040 @ $2,200 $3,640 $8,120
® $1,860 $4,520 $7,240 @ $3,280 $3,100 $8,660
1 5 20X1 70% $54,000 60%
2
@ $450,000 @ $520,000 ® $580,000 @ $620,000
1 6 $60,000 $80,000 $110,000 $170,000
$350,000 $1,190,000
O] 5 8.5 @ 17 25
® 17 8.5 ©) 121
3 7. 20X1 1,000 $8,000 1 3%
20X2 3 $3,000 20X2 3
@ $3,000 $3,000
@ $3,000 $3,000
® $3,000 $3,000
® ?
1 820xa 1 2 $4,000,000 6%
6% 10 7.36 3% 20
14.878
@ $268,853 @ $271,739 ® $537,706 @ $543,478
3 9 $820,000 $720,000
$760,000
@ $820,000 @ $100,000
® $60,000 ®
3 10. 2009 1 $130,000 $10,000 2012
2 $12,000 2012
@ $20,000 @ $25,000 ® $29,000 @ $30,000
3 11 20X1 $300,000 $30,000 20X2
@ $60,000 @ $66,667 ® $133,333 @ $150,000
3 12 3% 20X3 $200,000
$1,500
® 20X3 $6,000 @ 20X3 $7,500
® 20X3 $194,000 @ 20X3 $192,500
2 13. $80,000 $75,200
@ $4,800 @ $4,8000 $4,800 @ $4,800
2 14, 20X1 $284,000 $30,000
$18,000 $15,000 $2,000 $12,000 $16,000
$85,000 $50,000 20X1
@ $251,000 @ $281,000 ® $287,000 @ $366,000

3 15 101 4 $25,907 $24,282
$4,250 $3,200 $3,000 $35
$30 $5,800 $3,250 $3,520
® $20,707 @ $22,767 ® $23,307 @ $25,257
2 16. 20X1 $352,000 $52,000 20X1 40,000
20X1 $78
® 4.5 @ 8.86 ® 10.4 @ 12.5
3 17.
O] @
® @
4 18. 20X1 $30,000 20X1 $358,000 20X1
$27,000 $46,000 20X1
@ $309,000 @ $369,000 ® $377,000 @ $407,000
1 19 $53,000 $9,000 $38,000 $5,000
O] $11,000 @ $19,000 ® $19,000 @ $21,000
2 20.
O] @ ® @
1 21.
O] @ ® @
2 22
O] @ ® @
4 23.
O] (C/ID) (M)
@ E/D) M)
® (R"/D) (M)
@ (T/D) M)
2 24
O] @ ® @
1 25 (Purchasing Power Parity theory, PPP)
O]
@
©)
@
1 26.
® MlA ® MlB @ M2
4 27.
O] @ ®
3 28. (Zero coupon bond)
O] @
® @
1 29
O] @ ® @
3 30 M) H) (m)
O®m=MxH @H=Mxm ®M=Hxm @1=MxHxm
3 31
O]
@
) (Friedman)
@
3 32 (equation of exchange)
O] @
® @
4 33
O] @
® @
4 34.
@® > >AA >BBB @ >AA >BBB >
® BBB >AA > > @ > AA >BBB >
3 35
O] @
® @
2 36.
O] @ ® @
3 37.
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@
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