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 10 60
1. (  ) (A) (B) (C)

(D) (B) (C)  

2. (  ) (A) (B)

(C) (D) (C)  

3. (  ) (A) (B)

(C) (D)  

4. (  ) X3 1 1 $8,500,000 $2,000,000

$100 3% $5,000,000 $10

455,000 $800,000 $1,000,000

$520,000 $820,000 X3 2 1 15,000 4

1 12,000 6 1 X3

$240,000 20% X3

(A)$0.37 (B)$0.15 (C)$0.276 (D)$0.11  
455,000 12/12 15,000 11/12 12,000 9/12 48,000 7/12

478,250 EPS [$240,000 (1 20%) $2,000,000 3% 1 ] 478,250 $0.276 
5. (  ) X8 250,000 4 1

50,000 7 1 10% 9 1 3,000

X7 $100 7% 5,000 X8

$2,872,250 X8

(A)$8.68 (B)$8.89 (C)$9.00 (D)$9.67  
(250,000 12/12 50,000 9/12) (1 10%) 3,000 4/12 315,250

EPS ($2,872,250 $500,000 7% 1 ) 315,250 $9.00 
6. (  ) X4 1 1 18,000 7 1

4,000 12 1 10%

10,000 X4 $100,000 $1.2

X4 (A)$2.92 (B)$3.64

(C)$4.00 (D)$4.40  
(18,000 12/12 4,000 6/12) (1 10%) 22,000  

EPS ($100,000 $1.2 10,000 ) 22,000 $4.00 
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 X0 $500,000 X1  
$10,000  

$30,000 
$80,000  

$10,000  
X1 12 31  

10  

$500,000 $10,000 $80,000 $10,000 $400,000 

 X1 1 1 30  
$10 $20 5%  $1,200,000 120,000  
$10  $2,400,000 240,000  

$360,000 

$2,000,000 

$480,000 

$1,800,000 

X1 $980,000 $360,000 X1 3

X1 3 1 $24 2,000 X1 8 31 X1 12 1

$27 $20 600 980  

(1)X1 10

(2)X1 10 20

(1) 

240,000 12
12

2,000 10
12

600 4
12

980 1
12

238,615

$980,000 $1,200,000 5% 1
238,615

$3.86

(2) 

$1,200,000 $2,400,000 $360,000 $2,000,000 $480,000 $1,800,000 $8,240,000 

$8,240,000 $980,000 $360,000 $24 2,000 $27 600 $20 980  

$8,847,800 

240,000 2,000 600 980 239,580  
$20 120,000 $1,200,000 5% 3

120,000
$21.5 

$8,847,800 $21.5 120,000
239,580

$26.16 


