102

E3304

@
@ 25
®
@
© (
10
®
4%
2.5%
3 15
10
A B C
0.3 12% 13% 6%
0.5 6% 7% 9%
0.2 2% -1% 5%
(s) (B)
4%
(Sharpe Index)
13
(Treynor Index)
12
(s) (B)
A 14% 10% 1.5
B 10% 9% 0.9
C 18% 22% 1.7

6
5%
3 6%
(convexity)
8
4
4
20% 10%

8%



