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(1) (A)(B)(C)(D)

 

(2)  

(3) Z0.95=1.65,  Z0.975=1.96,  Z0.99=2.33 

35 2 70  

1.  

(A)  

(B)  

(C)  

(D)(A) (C) 

2. III  

(A) (Liquidity Coverage Ratio;LCR)

(Net Stable Funding Ratio;NSFR) 

(B)

90  

(C)  

(D)  

3.  

(A)  

(B)  

(C)  

(D)  

4.  

(A)  

(B)  

(C)  

(D)  

5.  

(A)  

(B)  

(C)  

(D)  

6.  

(A)  

(B)  

(C)  

(D)  

7. VaR VaR  

(A)         (B)  

(C)         (D)  

8. VaR  

(A)  

(B)  

(C) VaR  

(D) 99%  



9. Delta-normal VaR

 

(A)Delta-normal VaR VaR 

(B) VaR Delta-normal VaR 

(C) VaR VaR 

(D)Delta-normal VaR VaR 

10. 5,000 1,000 1,500

800 KMV (distance-to-default)  

(A)3.125    (B)3.5    (C)3.75    (D)5 

11. AA 2,000 BBB 4,000 AA

BBB 1 2 6 0 AA

75 BBB 30 1

 

(A)1,580,000   (B)1,680,000   (C)1,780,000   (D)1,880,000 

12. delta-normal VaR  

(A) VaR  (B) VaR  (C) VaR  (D)  

13. 100 (D*) 10 (C) 400

i.i.d(independent and identically distributed)

8 1 99%  

(A)181    (B)186    (C)175    (D)179  

14.  

(A)  

(B)  

(C)  

(D)  

15. 2 i.i.d(independently and identically 

distributed) 2 99 VaR  

(A)316,228   (B)932,000   (C)2,479,226   (D)2,947,243 

16. USD6,247,000

0.0002 i.i.d(independently and identically distributed)

250 1 95 VaR  

(A)USD32,595  (B)USD145,770  (C)USD2,304,838  (D)USD2,737,868 

17. 2 95%VaR 400

i.i.d(independently and identically distributed) 10 99 VaR  

(A)5,420,771   (B)7,988,163   (C)12,630,394  (D)20,840,156 

18. 900

Beta 2 200 9000

 

(A) 10    (B) 10    (C) 5    (D) 5  

19. 50 2.5% 0.50%

99% VaR  

(A)41,850    (B)35,275    (C)39,415    (D)30,375  

20. 1 (binary option) 100

0.04 0 0.96 95%VaR  

(A)0     (B)4     (C)96    (D)100 

21. Delta-Normal  

(A)         (B)  

(C)        (D)  

 



22.  

(A)  

(B)  

(C)

 

(D)  

23. $37.5 $40

4%  

(A)$2.08    (B)$2.87    (C)$2.96    (D)$0 

24. 0.6 0.7

2 0.9 (Optimal Hedge Ratio)

 

(A)0.54    (B)0.63    (C)0.77    (D)1.05 

25. delta-neutral gamma=-6,000 vega=-8,000

delta=0.6 gamma=0.6 vega=2 delta=0.9 gamma=0.9 vega=1.4

delta-neutral gamma-neutral vega-neutral  

(A) 1,000 3,400  

(B) 1,250 7,500 6,000  

(C) 1,050 7,000  

(D) 1,500 5,000 4,240  

26. $37.25 $30

delta  

(A)-0.15         (B)-0.85  

(C)0.35         (D)0.65 

27. 45 3.5 45

50 Delta Gamma  

(A)Delta Gamma      (B)Delta Gamma  

(C)Delta Gamma     (D)Delta Gamma  

28. A Beta 1.8 1.67% $6,000

A 1 99%VaR  

(A)$297    (B)$353    (C)$420    (D)$479 

29. 5 3 100

10%  

(A)2     (B)3     (C)4     (D)5  

30. 90 (T-bill) 98.75 (discount rate)  

(A)4     (B)7     (C)6     (D)5  

31. 3 6 8 10

1  

(A)     (B)     (C)     (D)  

32. delta  

(A)         (B)  

(C)         (D)  

33. Short Vega Long Gamma  

(A)   (B)  

(C)      (D)  

34.  

(A) Gamma delta      (B) Gamma delta 

(C) Gamma delta      (D) Gamma delta  



35. (RAPM)

 

    

 2  8% 1500  

 3  4% 1000  

95% RAPM  

(A) 50.5%     (B) 56.8% 

(C) 53.4%     (D) 49.3% 

 

3 10 30  

1.  

(1) 800 8

10 9.1

(3 ) 

(2) 900 A A S&P500

Beta 1 E-Mini S&P500 50

18000 Beta -2

(3 ) 

(3) 12 1 5,000 8 18 50 /

12 1000 51 /

12 5 12 1

5 55 / 12 58 /

(2 2 ) 

2. delta-gamma-neutral  

(1) A B C 3 1 1  

A 100 =15 delta 0.68 

B 200 =18 delta 0.46 

C 400 =14 delta -0.54 

delta-neutral (5 ) 

(2) delta-neutral gamma=-4000 1

1 delta=0.5 gamma=2

delta-gamma-neutral (5 ) 

3. 1 9 8400 9 8800

9 8600

9 8400 8600

8800 (3 3 4 ) 

  

( 50 ) 

8400 100 

8600 70 

8800 50 

 

 



1 B 2 D 3 D 4 A 5 A 1 A 2 B 3 D 4 C 5 B

6 A 7 B 8 C 9 C 10 B 6 C 7 C 8 C 9 B 10 C

11 C 12 D 13 C 14 B 15 B 11 C 12 A 13 D 14 B 15 D

16 D 17 C 18 C 19 B 20 B 16 C 17 C 18 A 19 D 20 A

21 D 22 D 23 D 24 D 25 A 21 C 22 B 23 B 24 C 25 B

26 C 27 D 28 B 29 C 30 D 26 A 27 C 28 C 29 D 30 D

31 A 32 C 33 C 34 B 35 A 31 A 32 A 33 A 34 C 35 B

1 B 2 B 3 A 4 C 5 C 1 D 2 B 3 B 4 A 5 B

6 C 7 A 8 D 9 B 10 A 6 C 7 B 8 A 9 B 10 C

11 C 12 D 13 C 14 C 15 A 11 B 12 B 13 C 14 A 15 D

16 D 17 B 18 B 19 D 20 B 16 C 17 D 18 B 19 C 20 C

21 A 22 C 23 C 24 A 25 C 21 A 22 A 23 D 24 B 25 B

26 D 27 D 28 A 29 C 30 C 26 D 27 A 28 B 29 D 30 C

31 A 32 A 33 D 34 B 35 B 31 A 32 B 33 B 34 D 35 C


